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1. INTRODUCTION

1.1 This report presents the Unaudited Pension Fund Annual Report and Accounts for 2015/16 to the
Pensions Committee and Pension Board.

1.2 The report also seeks approval for the Annual Governance Statement contained in the accounts.

1.3 The accounts process for 2015/16 takes account of the various requirements set out in the Local
Authority Accounts (Scotland) Regulations 2014 and other statutory guidance.

2. BACKGROUND

2.1 Local Authority Pension Funds have been requited since 2011/12 to publish financial statements
separately from those of the Administering Authority.

2.2 Further obligations are contained in the Local Government Pension Scheme (Scotland)
Regulations 2014. This requires administering authorities to publish a pension fund annual report
which includes a fund account and net assets statements. The accounts should include supporting
notes and disclosures prepared in accordance with proper practices.

2.3 The Local Authority Accounts (Scotland) Regulations 2014 requires the unaudited accounts:

® to be submitted to the auditor no later than 30th June immediately following the financial year
to which the Annual Accounts relate; and

e to be considered at a meeting no later than 31st August by a local authority or a committee
whose remit includes audit or governance; and

2.4 The Regulations also require the accounts to include an annual governance statement in respect of
the systems of internal control in operation.
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ANNUAL ACCOUNTS

A copy of the Unaudited Annual Report and Accounts for 2015/16 is now attached for members’
consideration as Appendix 1 to this report.

The Annual Governance Statement is included within the Annual Report and Accounts. The
Statement makes reference to internal audit work undertaken in respect of 2015/16.

It is intended that the audited annual report and accounts will be presented for approval to the
joint meeting of Committee and Board on 22 September 2016.

CONCLUSION

Consistent with the timetable for publication of accounts, the unaudited pension fund annual
report and accounts are presented to Committee and Board for consideration and noting,.

RECOMMENDATION
The Pensions Committee is asked to approve the Annual Governance Statement.

The Pensions Committee and Pension Board are asked to note the publication of the
Unaudited Falkirk Council Pension Fund Annual Report and Accounts 2015/16.

Director of Corporate & Housing Services

Date: 08 June 2016

Contact Officer: Alastair McGirr
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