PE39. Fund Manager Presentation - Grosvenor Capital

The Committee and Board received a presentation by Vikram Bhaskar and
Roger Ammoun, Grosvenor Capital.

The presentation covered the undernoted issues:-

o The market dislocation and the impact of the UK Brexit decision;
. The impact of the US election result; and
J The impact on currency and the investment portfolio.

The Convener thanked Mr Bhaskar and Mr Ammoun for their
comprehensive presentation.



