PE36. PRESENTATION - NEWTON INVESTMENT MANAGEMENT

The Committee and Board received a presentation by Robin Hay and David
Moylett, Newton Investment Management.

The presentation covered the undernoted:-

Investment Performance and Performance Attribution;
Impact of State Intervention;

Data Revolution;

Transaction Highlights 2015;

Portfolio Positioning;

Investment Outlook;

Performance Attribution;

Shaping the Portfolio; and

Global Equities and opportunities Strategy;

The Convener thanked Mr Hay and Mr Moylett for their comprehensive
presentation.



