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FALKIRK COUNCIL 

EXTENSIONS TO THE GENERAL CONDITIONS 

POLICY NO. TBC 
 

The following extensions of the cover are hereby covered in conjunction with the “Ocaso 

Household Building Insurance for Local Authorities Mod. 2418b” Policy booklet: 

 

CLAIMS EXCESS 

- £Nil General Excess 

- £75 Accidental Damage 

- £Nil Property Owners Liability  

- £1,000 Subsidence/Ground Heave/Landslip. 

 

UNOCCUPANCY CLAUSE 

It has been agreed to extend the unoccupancy condition noted in the policy wording of 

30 days to 60 days.  

  

BREXIT CONTINUITY CLAUSE  

Notice of Cancellation  

Notwithstanding anything contained in this Contract to the contrary, if a 'Default Event' 

occurs in relation to any (Re)Insurer, the (Re)Insured shall have the right to give revocable 

notice of cancellation of the participation of that (Re)Insurer in this Contract.  In the event 

of such notice being given then cancellation shall be effective from the ‘’Final Brexit 

Date’’ as hereinafter defined unless revoked earlier by the (Re) Insured. To be effective, 

any notice of cancellation by the (Re)Insured (or by JLT Specialty Limited on its behalf) 

under this General Condition shall be deemed delivered and effective if delivered within 

[10] days following the occurrence of the Default Event in writing to the addressee set out 

in the notice provisions of this Contract, or in the absence of such provision to the 

registered office of the (Re)Insurer whose participation is being cancelled. Within fourteen 

(14) days of the effective date of any cancellation: the relevant (Re)Insurer shall return 

any paid but unearned premium; and the (Re)Insured shall pay any unpaid but earned 

premium, and unearned premium shall be calculated as expressly provided in the 

relevant cancellation or termination provisions of this Contract or, if there are no such 

cancellation or termination provisions, on a pro-rata basis for the time on risk. Such 

(Re)Insurer shall, notwithstanding cancellation hereunder, remain liable for the payment  
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of all claims arising under this Contract prior to the date of cancellation and shall use its 

reasonable endeavours to pay such claims prior to the Final Brexit Date.  

A Default Event  A ‘Default Event’ shall be deemed to be and to have occurred in 

respect of a (Re)Insurer participating in this Contract if, by no later than 45 calendar days 

prior to the later of: (a) the 31st January 2020; or (b) where a Brexit transition agreement 

has been effected pursuant to which (Re)Insurers remain able to conduct business as its 

relates to this Contract, such subsequent date as may be specified for the full departure 

of the United Kingdom from the European Union under such transition agreement; or (c) 

such date following which the (Re)Insurer is no longer authorised, through any temporary 

permissions regime or otherwise, to conduct insurance business as it relates to this Policy in 

the United Kingdom (such later date being the “Final Brexit Date”), that (Re)Insurer has 

not provided written confirmation to JLT Specialty Limited that either (i) its relevant 

authorisation to conduct business as it relates to this Contract will remain valid beyond 

the Final Brexit Date, or (ii) a transfer of its participation to a replacement (Re)Insurer 

pursuant to the Transfer Option below will be completed prior to the Final Brexit Date. 

Transfer Option An Exiting (Re)Insurer may, to avoid a Default Event, have the right, and 

obligation to use its reasonable endeavours, to transfer its participation to a suitable 

replacement (Re)Insurer holding all necessary licences and permissions to grant 

(re)insurance coverage provided that the replacement (Re)Insurer: must accept the full 

participation of the Exiting (Re)Insurer on the same terms (including premium), conditions, 

limitations and exclusions; and must have a security grading not less than that of the 

Exiting (Re)Insurer as issued by Standard & Poor’s Insurance Rating (a division of the 

Mcgraw-Hill Companies) or successor thereof or Moody’s or AM Best Company Inc. or 

successor thereof unless agreed otherwise by the (Re)Insured; and accepts responsibility 

for the payment of all claims arising under this Contract other than those settled prior to 

the date of replacement of the Exiting (Re)Insurer. The (Re)Insured shall cooperate 

reasonably to enable the Exiting (Re)Insurer to effect a transfer on the above terms. 

(Re)Insurers’ Duty If any (Re)Insurer is affected by a Default Event it shall: at its own 

expense ensure compliance with this General Condition. Such expense shall take into 

account the general market conditions at the time of any such transfer or cancellation 

along with any additional reasonable fees for additional work incurred by the (Re)Insured 

and JLT Specialty Limited in arranging alternative cover for the (Re)Insured following the 

cancellation of this Policy under the terms of this General Condition; not to use the 

doctrine of Frustration of Contract as a mechanism to avoid its obligation under this 

General Policy Condition. (Re)Insurers liability to the (Re)Insured under this General 

Condition shall remain several and not joint. 


